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the Company within one year from the commence-
ment of the Act, provided that the Central Govern-
ment may sanction, for such period as they deem
fit, the continuance of these investments if in their
opinion such investments are in the interests of
the policy-holders,

V.   RETURNS

(a)  Every company doing life insurance business, shall,
in addition to the returns made under section 28 of
the Indian Insurance Act, furnish a statement of full
particulars of each and every investment -with full
details as to the number, amount, purchase price etc.
including the uncalled amount on any shares.    Any
changes made in the investment during the calendar
month should be reported to the Superintendent of
Insurance immediately after the end of that month.
Forms may be prescribed by the Government for
both quarterly and monthly statements.

(b)  The Superintendent of Insurance should have the
power to call for any information relating to the in-
vestments of the life fund of an insurer at any time
and the insurer should comply within a reasonable
time.

(c)  The Superintendent of Insurance should have power
to publish the information so obtained in a consoli-
dated form in the Indian Insurance Year Book.

VL   DIRECTORS AND OFFICERS

(a)  No   two   companies   doing   life   insurance   business
should have a common director, provided this provi-
sion shall not apply to the subsidiary company of a
company doing life insurance business.

(b)  No  company  doing life  insurance business  should
have less than two policy-holder directors.

^e) A Managing Director or a whole time officer or a
part-time officer of an insurance company carrying
life   insurance  business  should  not  be   also   a
Director or a whole time officer or a part
of another life insurance company or of
a bank or of an investment company, provided tbis
shall not apply to the subsidiary coropacy

of a e&&3$&ay doing life insurance business.